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by the circumstances of the period. The inevitable evils of
the transition were aggravated by a succession of wars
which involved serious dislocation of markets, monetary
inflation, and an unparalleled growth of the national debt
coupled with a fantastical fiscal system—and which also
induced the conviction that in the life-and-death struggle
with France the production of wealth must over-ride all
humanitarian considerations. But here we are concerned
alone to urge that the study of the ' Industrial Revolution '
must be carried back far beyond the decades with which
it is traditionally associated. Just as Palgrave and his
successors enlarged the scope of the study of English history
by showing that the institutions of Norman England must
be traced beyond the Norman Conquest, so the historian of
the ' Industrial Revolution' must treat its phenomena in
relation to the trend of development in earlier centuries.
In no other way is it possible to avoid a one-sided view of
the inventions and of the nature of the economic and social
changes which they helped to promote. Certainly, any
history of the ' Industrial Revolution' which does not take
due account of the facts that in England the industrial regime
was already largely capitalist in character, and that the
' inventions' were the creation, not the creators, of a capital-
ist society—or which teaches that the English artisan was
transformed by the introduction of machinery from an in-
dependent producer into a wage-earner—can only yield a
fresh lease of life to an historical myth.
It must be added that the interpretation of the' Industrial interprefa.
Revolution ' which we have put forward does not imply any *«>» o/
desire to minimize the epoch-making status of the features dustrial
comprehended in the term.   Among the great events that *«*&*-
have shaped the destiny of mankind, a distinctive place will
always be assigned to the series of inventions which have
subjected the forces of nature to the service of mankind, and
substituted for human energy the machine working under
human guidance.   The stimulus given to the productive
agencies by the application of motive power to industry and
transport is a commonplace;  and the increased command
which man has acquired over the resources of nature merits

